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Deal closes for Kitchener Lang Tannery sale to Allied Properties 
REIT: CBRE  

KITCHENER (August 3, 2012) – A real estate deal to sell the home of Kitchener’s high-
technology hub has formally closed, CBRE Canada’s Southwestern Ontario office announced today.  
 
A sales agreement initially announced May 16 formally closed earlier today that will see Allied 
Properties REIT of Toronto acquire the century-old Lang Tannery for approximately $61.75 million. 
 
“We’re extremely pleased to have played a role in this sale of one of Kitchener’s leading downtown 
properties,” said J. Peter Whatmore, Senior Vice President and Executive Managing Director of 
CBRE Southwestern Ontario. “Lang Tannery is a star in Waterloo Region’s high technology sector 
and a prime location for future economic growth in our area.”  
  
Comprised of more than 30,600 metres (340,150 square feet) of gross leasable area, the Lang 
Tannery is 95 per cent leased to technology tenants Google, Desire2Learn, a wide range of high-tech 
start-ups, plus Communitech, the association representing Waterloo Region’s technology 
companies. Some 345 surface parking spaces are also part of the purchase. 
 
Occupying two entire city blocks, Lang Tannery is bounded by Charles Street on the north, Victoria 
on the west, Oak on the south, plus Linden and Francis on the east. The complex is also near other 
Allied properties in Kitchener at 72 Victoria Street and 20-24 & 51 Breithaupt Street. 
 
The acquisition closed as scheduled, subject to customary conditions. Allied Properties previously 
announced in a news release that the purchase price for the complex represents a capitalization rate 
in excess of seven per cent on the current annual net operating income. The property will be free and 
clear of mortgage financing for closing. On or shortly after closing, Allied intends to place first 
mortgage financing on the property. 
 
Built in 1894 and 1904 to produce leather shoe-soles, the Lang Tannery complex was once the 
largest tannery in the British Empire. In the past four years, the site has been redeveloped for office 
and retail use. It includes four buildings, two single-storey and two multi-storey structures, with 
Class I attributes and internally integration to a considerable degree. 



 
The property’s previous owner, Cadan Inc., a Toronto-based developer, bought the tannery 
buildings in 2008 and spent more than an estimated $30 million to redevelop the property. 
 

About CBRE Southwestern Ontario 
With 24 employees, including 16 Sales Professionals, the Waterloo Region office of CBRE Canada 
services the markets of Kitchener, Waterloo, Guelph, Stratford, Cambridge and Brantford. 
 
In Canada, CBRE Limited employs approximately 1,850 people in 24 locations from coast to coast.  
CBRE Canada is part of the CBRE Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company 
headquartered in Los Angeles, and the world’s largest commercial real estate services firm (based 
on 2011 revenue).  
 
For more on CBRE in Waterloo Region, please visit our website at: 
http://www.cbre.ca/o/waterloo/Pages/home.aspx 
 
About Allied Properties REIT 
Allied Properties REIT is a leading owner, manager and developer of urban office environments that 
enrich experience and enhance profitability for business tenants operating in Canada's major cities. 
Its objectives are to provide stable and growing cash distributions to unitholders and to maximize 
unitholder value through effective management and accretive portfolio growth. 
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